OVERSIGHT BOARD TO THE
SAND CITY SUCCESSOR AGENCY

RESOLUTION OB 18-04, 2018

RESOLUTION OF THE OVERSIGHT BOARD TO THE SUCCESSOR AGENCY OF
THE FORMER REDEVELOPMENT AGENCY, APPROVING THE
RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS) FOR
JULY 2018 THROUGH JUNE 2019 (ROPS 18-19A and ROPS 18-19B)

WHEREAS, the Redevelopment Dissolution Act (AB xlI 26 and AB 1484) requires
Successor Agencies to prepare Recognized Obligation Payment Schedules (ROPS) and
for Oversight Boards to approve them; and

WHEREAS, the City of Sand City has elected to be the Successor Agency for the
former Sand City Redevelopment Agency and has therefore prepared ROPS 18-19A
and ROPS 18-19B; and

WHEREAS, the eleventh ROPS in this process is now known as ROPS 18-19, the
Recognized Obligation Payment Schedule for July, 2018 through June, 2019, and said
ROPS has been reviewed by the Oversight Board.

NOW, THEREFORE, BE IT RESOLVED that the Oversight Board to the Sand City
Successor Agency hereby approves ROPS 18-19 attached hereto and incorporated
herein by this reference as “Exhibit A", respectively, and directs staff to forward ROPS
18-19A and 18-19B to the Department of Finance for further review and approval.

PASSED AND ADOPTED by the Oversight Board to the Sand City Successor Agency
on this 17", day of January, 2018 by the following vote:

AYES: Board Members Addleman, Bodem, Parker, Scholink, Nakamura
NOES: None

ABSENT: Board Member McFadden

ABSTAIN: None

APPR;)VED:

Mt

Jane Parker, Board Chair

ATTEST:

Connie Horca, Board Secretary




EXHIBIT A

Recognized Obligation Payment Schedule (ROPS 18-19) - Summary
Filed for the July 1, 2018 through June 30, 2019 Period

Successor Agency: Sand City
County: Monterey
18-19A Total 18-19B Total

Current Period Requested Funding for Enforceable Obligations (ROPS Detail) (July - December) (January - June) ROPS 18-19 Total
A  Enforceable Obligations Funded as Follows (B+C+D): $ 272,347 $ - $ 272,347
B Bond Proceeds z - -
C Reserve Balance 272,347 - 272,347
D Other Funds - - -
E Redevelopment Property Tax Trust Fund (RPTTF) (F+G): $ 1,036,464 $ 562,680 $ 1,599,144
F RPTTF 986,464 512,680 1,499,144
G Administrative RPTTF 50,000 50,000 100,000
H Current Period Enforceable Obligations (A+E): $ 1,308,811 $ 562,680 $ 1,871,491

Certification of Oversight Board Chairman: ‘Jﬁ V\é I%/}[ k@/ C/w{,(/l/

Pursuant to Section 34177 (o) of the Health and Safety code, |
hereby certify that the above is a true and accurate Recognized
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Sand City Recognized Obilgation Payment Schedule (ROPS 18-19) - ROPS Detall
July 1, 2018 through June 30, 2019
Mn Amounts In Whole Doliars)
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Fund Sources Fund Sources
Contract/Ag! Contract/Ag Tatal Outstanding ROPS 18-19 18-19A 18498
em# |  Project Nama/Debt Obligation __Obiigation Type b Termination Dats _Payse Description/Project Scope Project Arsa Debt or Obligation | Retired Total Bond Proceeds | Reserve Balanca|  Other Funds RPTTF Admin RPTTF Total Bond Proceeds | Reserve Balancs|  Other Funds RPTTF Admin RPTTF Total
— . 3 27885867 1571401119 -13 M2 M7 [ § - 908 404 |3 50,000 1,308,811 =S 13 T]5___ 5128808 50000 562,680
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08/28/11), Cash axchange ______ -
Fiscal Feas Foos 173072008 11172027 US Bank Annual Fiscal for bond issbes__|Sand F Y = =
21|Fiscal Foen Foos 173072008 117172023 US Bank Annual Fiscal for bond iasues [ Sand 12 N 2,000 . 2,000
Bond Disclosurs Services Foes 1172017 117172027 HdL Coren & Cone Annual contimuing Sand City 7,500 N 1,250 = 7250
- /dissaminath ices for
bond issues
Subordinats Tax Aliocation Bonds Issued After 12/31/10 [8/1072017 111172027 US Bank |Refinance RDA Activities Sand Clty 5,008,007 N $ 581,850 192,347 174,358 ) 308,700 21485
Refunding Bonda, Series 2017 —
Fiscal Foos Foos 102017 117172027 US Bank Annual Fiscal Agent for bond issues 'smu Ciy . 18,000 N 3 000 2,000 3 7,000
Sand City Redevelopment Project | City/Courtty Loan (Prior 172011087 8/3072020 Chy of Sand City Repay for Monetary Loans (Costco) | Sand City 19000000 N 0 = ] s
06/28/11), Cash e
M =
N -
31 N = =
2 N = =
<) N - =
EY) T = e
N - =
E3 N = =
3 N - -
38| N = =
) N - =
40 N = =
41 N - =
42 N = =
N - 2
N - -
N - -
47 N - =
N - z
4D N = :
N - =
59 N = =
52 N z =
N - 4 3
M - =
3 N - =
5 N = . Aok
57 - o aal,
58 N - =
M - <) ‘_.
81 N - = :
82 N B >
[ N = 5
M - =
N - -
N 5 =
N B =
N = -
N - =
N - -
71 N = g
72 - =
M - =
N - =
M - =
N - =
N - =
N - -
N - =
M - =
[ N = =
N -



