
SUCCESSOR AGENCY OVERSIGHT BOARD

RESOLUTION OB I2.09, 20I2

RESOLUTION OFTHE OVERSIGHT BOARD OFTHE SAND CITY
SUCCESSOR AGENCY APPROVING THE RECOGNIZED OBLIGATION

PAYMENT SCHEDULE (ROPS) FOR JANUARY 2OI3 THROUGH JUNE 2OI3

WHEREAS, the Redevelopment Dissolution Act (AB xl 2 6 and AB 1484) requires
Successor Agencies and their oversight boards to prepare and approve Recognized Obligation
Payment Schedules (ROPS); and

WIIEREAS, the Sand City Successor Agency. on July 17,2012. approved the ROPS. also

known as ROPS 3. attached hereto and incorporated herein by this reference as Exhibit A: and

WIIEREAS, on August 27.2012. the Oversight Board of the Successor Agency reviewed

and approved ROPS 3, based in part on a recalculated debt of the former agency to the City
based on the average Local Agency Investment Fund (LAIF) rate of retum, as directed by the

Oversight Board and consistent with the requirements of Assembly Bill 1484 (AB I 484); and

WHERf,AS, the Oversight Board recogaizes that the partial repayment of the former
redevelopment agency debt to the City of Sand City is in dispute and may require a further
adjustment of the ROPS, following a meet and confer process with the Department of Finance
(DOF).

NOW THEREFORE, BE IT RESOLVED that the Oversight Board to the Sand City
Successor Agency hereby approves ROPS 3 and directs staff to forward ROPS 3 to the

Department of Finance for final approval. and to also transmit ROPS 3 to the County
Administrative OfIcer and the County Auditor-Controller as required by AB 1484.

PASSED AND ADOPTED by the Oversight Board to the Sand City Successor Agency on this 2 7'h

day of August.20l2 by the following vote:

AYES:
NOES:
ABSENT:
ABSTAIN:

ATTEST:

Board Members McPherson, Parker, Ma, Scholink, Matarazzo, Addleman
None
Board Member Lomax
None

APPROVED:

Connie Horca. Board Secretary

Stephen a, Chair
-qz1--""--



Successor Agency Contact Information

Name of Successor Agency:

County:

Primary Contact Name
Primary Contact Title:

Address
Contact Phone Number:
Contact E-Mail Address:

Secondary Contact Name:
Secondary Contact Title:
Secondary Contact Phone Number:
Secondary Contact E-Mail Address:

Successor Agengy to the Former Sand
City Redevelopment Agency

Monterey

Steve Matarazzo
City Administrator
# 1 Sylvan Park, Sand City , Ca 93955

831-394-3054 ext. 12
steve@sandcitv.orq

Linda Scholink
Director of Administrative Services
831-394-3054 ext.20
linda@sandcitv. o.o
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